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Disclaimer

This presentation has been prepared by Henderson Land Development Compiey (ihe “Company” or “HLD") solely for information purposes
and does not constitute an offer, recommendation or invitation to subsoriloe purchase any securities and nothing contained herein shalltfi@m
basis of any contract or commitment whatsoever.

The information contained in this presentation has been takendoamces deemed reliable by the Company. However, no representati@rranty
(express or implied) is given as to the accuracy or completeness dfftdrenation contained herein and none of the Company and/or its affiliated
companies and/or their respective employees and/or agents siaogpesponsibility or liability as to, or in relation to, the accyraccompleteness of
the information and opinions contained in this presentatiorsdoany information contained in this presentation remaining unathatier the issue
thereof.

This presentation contains forward-looking statements. Statisntleat are not historical facts, including statements about the Corspaaliefs and
expectations are forward-looking statements. These statemrerttased on current plans, estimates and projections, and tieeyeioshould not place
undue reliance on them. Forward-looking statements speak only as of the dateethmegidee, and the Company undertakes no obligation to update,
modify or amend this presentation or to otherwise notify the reetgieany information, opinion, projection, forecast or estimatefeeth herein,
changes or subsequently becomes inaccurate. Forward-looking siggeénwelve inherent risks, uncertainties and assumptions. The Compatigrs

you that if these risks or uncertainties ever materialise or thangssons prove incorrect, or if a number of important factors occur or doomir, the
Company’s actual results may differ materially from those expressedgieidrin any forward-looking statement.

You acknowledge and agree that HLD and/or its affiliated companies atiddimrrespective employees and/or agents has/have no responsibility
liability (express or implied) whatsoever and howsoever arisingding, without limitation for any claim, proceedings, action,suUibsses, expenses,
damages or costs) which may be brought against or suffered by any peragesult of acting in reliance upon the whole or any part of the condénts
this presentation and neither the Company, its affiliated companiabeio respective employees or agents accepts any liabilitsrfgrerror, omission
or misstatement, negligent or otherwise, in this presentatimhaay liability in respect of the presentation or any inaccuracy ieme omission
therefrom which might otherwise arise is hereby expressly disclaimed.

The photographs of those reference building models shown in this documentt gilmsanting to analysts and fund managers etc. preliminary
information of ten major development projects within the pdidf@f Henderson Land Development Company Limited and are for the rafereh
analysts and fund managers etc. only. They are not purported to prtimeosale of any residential property. The reference building models sé the
development projects are the preliminary ideas generated by thiéeataral designers. The developers reserve the right to makdicatidins and
changes according to the actual circumstances without prior noticeovidrall design, elevation, layout, construction materials or coloueraehof
these development projects may be changed from time to time and all itHadpylans and elevation plans relating to them are subject to the fina
approval by relevant Government authorities.
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_ 21115 2014
Audited Change
HK$ M HK$ M
....... PropertySaIeg"Prof|tContr|but|on 3980 3376 5 F—
Property Leasing** - Net rental income 6,303 5,754 ‘;‘ 10%
HKCG” - Share of net profifutility and energy businesses only) 2,712 2,752 B %
........ Net gain on disposal of non-core investment properties ¢ 579 1 735  Boow
Profit attributable to Shareholders _
Underlying profit(excluding fair value change of investment 11,009 9,818 T 12%
propertleé) (2014 - restated) : -
Increase |n fair value of mvestment propeﬁtlesom - restated) 10,317 6,934 ‘:49%
Reported proflt 21,326 16,752 1 27%
Earnings per sharé® (HK$) (adjusted for the effect of bonus issue in 2015)
Based on underlying prof{£014 — restated) 3.33 2.99 1T 1%
Based on reported profit014 - restated) 6.46 5.11 1 26%
Dividends per share (HK$) 1.45 1.10 1 32%
Interim dividend 038 | 0.34 T 12%
Final dividend 1.07 | 0.76 T 41%
Issue of bonus shares 1 for 10 1 for 10 --

*All the figures represent the Group’s attributableare of contributions (before taxation) from ittosidiaries, associates and joint ventures in Hoogd{and mainland China.

*Rental income from consignment and concessioraitmters of Citistore in Hong Kong has been realtedao department store segment from property tegsegment as Citistore is now

wholly-owned by HLD’s listed subsidiary, Hendersowestment Limited (“HIL"). "HKCG refers to The Hong Kong and China Gas Compamyted, in which HLD owns 41.52% equity interest.

4The attributable share of the increase in fair \&alnet of deferred taxation) of investment prosrtield by subsidiaries, associates and joint vestis excluded in calculation of Underlying
Profit. In order to fully exclude the impact ofectges in fair value on the underlying profit, therwlative fair value changes of investment propsrsiold in the results period were included in
the calculation of the underlying profit. The cesponding underlying profit and earnings per shafréhe previous year were restated to conform éoctlirrent year's presentation basis.

XEarnings per share were calculated based on thghted average number of shares as adjusted foeffieet of the bonus issue under Hong Kong AccogiStandard 33“Earnings Per Share”
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Audited 31 Dec 2015 31 Dec 2014 Change
HK$ Million
Shareholders’ equity 251,247 238,150 ‘;: 5%
Cash and bank balances 11,779 10,303 ‘.: 14%
Net debt 40,317 37,420 ':: 8%
HK$

Net asset value per share” 76.00 79.38 l 4%
Net debt to Shareholders’ equity 16.0% 15.7% ‘_: 0.3ppt

"The net asset value per share figures were calculated based on the nuisdiggcdEhares outstanding at the end of the respective reporting
period. There is a 1-for-10 bonus issue in FY2015.
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B Net Asset Value Attributable to Shareholders
* In accordance with the Group’s current accounting policies, (a) Non hestgeRevaluation Surplus* and (b) Listed Associates
Market Value Surplus* have not been, and will not be, reflected in HLD’s fimlastatements. To provide shareholders with
further understanding of HLD’s net asset value, the following datpravéded for reference

As at 31 December 2015 HK$ Million HK$ per share
Market value of shares
Market capitalization of HLOQbased on its closing price on 31 December 2015) 157,070 47.50
Net asset value

M Book Value

Shareholders’ equity shown in Group’s financial statements 251,247 76.00

M DTZ Cushman Wakefield Valuation

Adjusted net asset value attributable to equity shareholders by

330,946 100.10

talking into account
a) Non IP Interests Revaluation Surplus* and
b) Listed Associates Market Value Surplus*

The Group has a total land holding of about 11 million sq. ft. in the New Developmeas of Fanling North, Hung Shui Kiu
and Ping Che. Their future contributions are promising.

*Note: (a) Non IP Interests Revaluation Surplusaccordance with the Group’s accounting policiesproperty interests of the Group, only interésigvestment and investment
properties under development are stated at fairevat the end of the reporting period. All othespgarty interests (“Non IP Interests”) are eithateti at cost less accumulated depreciation
and impairment losses or at the lower of cost atdeunlisable value. In order to provide furthepmfiation to shareholders, an independent firm ofgssional valuers, DTZ Cushman
Wakefield was engaged to carry out an open maiketation of the Non IP Interests as at 31 Deceribéb. If the Non IP Interests were to be statatieit open market valuation as at 31
December 2015, there would be an attributable limegbsurplus (net of tax) over the book valuehaf Non IP Interests as at 31 December 2015 of appit$$50,592 million.

(b) Listed Associates Market Value Surplésiother asset that carries a significant valuégnnfinancial statements of the Group is its longatawvestment in the listed associates,
namely The Hong Kong and China Gas Company Limitiamhg Kong Ferry (Holdings) Company Limited and dirar Hotel and Investment company, Limited. Iflited associates
interests were to be stated at their respectivéehaalues (being their closing market price on Bheck Exchange of Hong Kong Limited as at 31 Decan@915), the attributable market
value of the Group'’s interest in such listed asaesi would give rise to an excess over their aitaile book values in the financial statementfiefGroup of approx. HK$29,095 million.

If the above (a) and (b) totalling approx. HK$79,68illion, were to be added to the net asset valrbatable to equity shareholders as at 31 Decerdd#5, the adjusted net asset value
would be HK$330,946 million or HK$100.10 per share.
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Property Sales* Property Leasing*x HKCGH

Revenue: Gross rental income:

= . Share of net profit
HK$16,807 Mn ¥ 10.03% y-0-) HK$8,152 Mn T 9% y-0-y

(utility & energy businesses only)

Profit contribution: Net rental income:
a i HK$2,712 Mn l, 1% y-0-y
HK$3,980 Mn & 18% y-0-y HK$6,303 Mn & 10% y-0-y
7 Profit Contribution from Property Sales* Net Rental Income* ./ Share of Net Profit from HKCG
! Pt (utility & energy businesses only) i
I HK$M HK$ M P i
i ’ , ’ ’ P 3,000 752~ ; !
' 3,000 / 4,000 — L 2500 T :
'+ 2,000 I | P 2,000 ;
' 1,000 660__-4% >t =000 . l_lﬁs x 000 é
i 0 . 0 o 1,000 i
; 2014 2015 2014 2015 L 508 :
"\ [ Hong Kong [ ] Mainland China RN 2014 2015 '/."

M Properties sold and pre-sold for 2016#$18,762 million (2014: HK$19,129 million)
¢ Hong Kong: HK$11,472 million(2014: HK$13,926 million)  * Mainland China: HK$7,290 million(2014: HK$5,203 million)

M Dividend declared by HKCG” for 2015 attributableHbD: HK$1,680 million 1 10% y-o0-y

*All the figures represent the Group’s attributalsleare of contributions (before taxation) fromdtssidiaries, associates and joint ventures in Hdngg and
mainland China. "HKCG refers to HLD’s listed associate, The Hongw@nd China Gas Company Limited, in which HLD odh$2% equity interest.
ZIRental income from consignment and concessionainaters of Citistore in Hong Kong has been realledatio department store segment from property lgasin
segment as Citistore is now wholly-owned by HLB&ll subsidiary, HIL.
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Property Development Busines§&al

B Property Pre-Sales & Sales in Hong Kong in 2015

Projcct Usage* HLD's Total no.  Initial No. of units pre-sold & so_lg ______________ ‘ Inventories Expected
interest of units launch 2H 12 2013 2014 | 2015 | at 31/12/15 completion
Jones Hive R 79.762% 119 Jan 15 n.a. n.a. n.a.; 59 i 60 1H 17
High Park Grand C/IR 100% 41 May 15 n.a. n.a. n.a. i 2 i 39 Completed
AXIS C/R 100% 120 May 15 n.a. n.a. n.a. i 52 i 68 4Q 16/ 1Q 17
Parker33 C/IR 100% 234 Aug 15 n.a. n.a. n.a. i 124 i 110 4Q 16/ 1Q 17
CD%(:::(fli:v(\)lve (Phase 4) C/IR 59% 474 Aug 15 n.a. n.a. n.a. E 166 E 308 1Q 16
Eltanin - Square Mile C/IR 100% 448 Oct 15 n.a. n..a. n.a; 289 i 159 2Q/ 3Q 17
The Zutten C/IR 100% 300 Nov 15 n.a. n..a. n.aii 126 i 174 1H 17
Double Cove (Phase 1, 2 & 3) CIR 59% 2,885 ﬁgﬁ ﬁ/ 637 73 1,501 307 277 Completed
High One Grand C/R 100% 110 Aug 14 n.a. n.a 8(! 25 i 5 Completed
High One C/IR 100% 187 Nov 14 n.a. n.a. 1295 48 i 10 1H 16
H - Bonaire C/IR 100% 106 Dec 14 n.a. n.a. 13; 36 i 57 1Q 17
The Reach R 79.03% 2,580 Oct 12 581 1,367 39.:‘2 212 i 28 Completed
High Point CIR 100% 138 Jan 13 n.a. 40 76§ 18 i 4
! : Completed
Green Code” C/R 33.41% 728 Mar 13 n.a. 691 8 20 ! 9
High Place C/R 100% 76 Jan 13 n.a. 54 85 9 E 5 Completed
Metro 6~ CR  33.41% 95 W14 na na. 53 | 30 1
The Hemispheres C/R 100% 119 Nov 13 n.a. 51 19 i 41 E 8 Completed
High Park CIR 100% 59 Oct 13 n.a. 10 31| 13 5
Total 2,286 2400 {| 1577 | 1338

_________________ 7

*R = Residential, C = Commercial, O = Office  "Whotlwned developments by Hong Kong Ferry, a lisssteate of HLD. lin NewTerritories I in Kowloon lOn Hong Kong Island
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B Asset Turnover Focused Strategy

the coming year§'oe 1)

Property Development Busines&a

Sizeable land bank in Hong Kong containing many projects for sale/ pre-salertid investment properties in

Attributable Gross Floor Area (GFA)/ Saleable Area (million Sit}) Investm_ent 2016 2017 -18 : AURIle Total
properties . onwards

Major developments launched with inventoriegNote 2) 0.20 0.88 - 1.08
New projects for sale/ pre-sale & leasing in 201@\ote 2) 0.03 0.57 - - 0.60
Existing four urban redevelopment projects for sale/ leasingNote 3) 0.36 = - 0.79 1.15

: . . . 0
17 Newly acquired urban redevelopment projects with 100% 0.07 . 138 _ 145
ownership (Note 3)
28 Newly-acquired urban redevelopment projects with 80% or above

4 - = - 2.35 2.35
ownership (Note 3)
Three newly-acquired land sites from public tendeNote 3) 0.34 = 1.68 - 2.02

Total 0.99 1.46 3.06 3.14 8.65
Notes: 1. This sale/ pre-sale schedule is subject to chamgesponse to changes in construction plan, raguy and market developments.
2. For those launched projects, the area of thesidential portions is calculated on saleable basis.
3. The GFA figures are calculated based on the gkl Department’s approved plans or the Governnsdatest city planning parameters and the
Group’s development plans. For certain projectsnély be subject to change depending on the actealsia future.
/ * Analysis of saleable resources for 2016 in terms of attributable Gl¢dlde area 3
Residential Office/Commercial I/0
I == —h
HK Island Kowloon New [ erritories Urban Areas
. 0.0 0.2 0.4 0.6 0.8 1.0 12 1.4 1.64n 9. Tt Y

e
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M Sale and pre-sale schedule of new projects in Hkamg for 2016

_ _ HLD’s No. of | Attr. GFA/ Saleable Area (sg. ft.)'| Expected
Project name and location Usagg* . e .
Interest | R* units C R completion
Harbour Park;¢ 4o %) — 208 Tung Chau Street, 0 B . 4Q 17/
Cheung Sha Wah [launched in January 2016] R 33.41% 161 13,312 1Q 18
Wellesley ¢ & % &) — 23 Robinson Road, Mid- 0 B A
Levels[launched in January 2016] R 25.07% 90 34,692 1H1g
Double Cove (Phase 5) Summiys - ) —
8 Wu Kai Sha Road, Ma On Shlaunched in R 59% 176 -- 169,950 1H 16
March 2016]
@ 38-40A Hillwood Road, Tsim Sha Tsui C 100% n.a. - 55,031 1H 1V
(5) 1-19 Nam Cheong Street, Sham Shui Po CIR 1p0% 129 28,031 54,000 1H 17
@ 7 Victory Avenue, Homantin C/R 100% 250 9,251 73,991 20Q/3Q 18
Big Star Centre — 8 Wang Kwong Road, 0 100% na. . 171,191 20/ 3Q 16
Kowloon Bay
Total 806 32,282 572,166
Total GFA attributable to HLD for sale/ pre-sale 572,166

*C = Commercial; R = Residential; O = Office. F@rojects no.1, 2 & 3 which have been launchedrdisaential area is stated on saleable basis.
For projects no.4 and 7, the area represents tlgggat’s commercial or industrial construction area.

"Pre-sale consent required*Wholly owned developments by Hong Kong Ferry tadiassociate of HLD.
| in New Territories [l in Kowloon [J On Hong Kong Island
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Location Map of New Projects in Hong Kong
for Sale/ Pre-sale in 2016

Existing line

MTR

Airport Express

Tung Chung Cable Car
East Rail

West Rail

Ma On Shan Rail

Light Rail

Harbour Tunnels
Route 3

Under planning

-------- Shatin to Central Link

L

Lo Wu

Sheung Shui

Yuen Long Tai Po

o T RS SR 2
Double Cove {#7%) (Phase 4 & 5) in late

Ma On Shan 521 Kung January 2016

Tuen Mun

Hong Kong International Airport

Tselung Kwan O

Tai Hang
Chai Wan

Ap Lei Chau
Hong Kong Island

T } ——

7 Victory Avenue in late January 2016 38-40A Hillwood Road in February 2016
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Land Bank in Hong Kong

B Good Progress Made on Acquisition of Urban Redgraknt Projects in 2015:

While increasing number of urban redevelopment projects have been rollifty preg-sale, the Group has managed to
replenish land bank in urban areas by fully consolidating ownership of old bupldijegts

At the end of 2015, the Group had 17 projects with 100% ownership and 28 projects with8i%easvnership secured
Progress of Old Building Acquisition in Urban Areas in 2015

Ownership Acquired

100%-acquire I— ----------------- STTmmmimimimimioioioioioioioio -_._._.-_.____,.
e s Y 145 27 s (T o e T, 16 e sl o re <l 20 o
sale in 2017-18 J (~1.31 Mnsq. ft.) 13 projects L P s

80% or above & ' (~2.35 Mn sq. ft.) 28 projects (I
<100% P (~2.09 Mn sq. ft.) 27 projects

. for pre-sale in 2018 or onwards 5

0 500 1000 1500 2000 2500 —
Expected Attributable GFA* for Future Redevelopmefi®00 sq. ft.)

|:| Represents the status as at the end of 2014 : Represent the status as at the end of 2015

Estimated acquisition costs for the 45 proj€tital attr. GFA*: ~3.8 Mn sq. ft.)vith 80% ownership or
above: ~HK$24.3 billion or ~HK$6,400 per sqg. ft. on GFA basis

Additionally, the acquisition of another 34 projects with ownership over 20%dsutHan 80% is underway with a total
estimated attributable GFA* of about 2.1 million sg. ft. upon successful congmiiddtownership. Based on the respective
ownership currently secured by the Group for each project, the totadtprattributable gross floor area is around 0.9
million sq. ft. (Note: Such acquisitions bear uncertainty and the Group may not be able to consalittei ownerships.)

*The gross floor area (GFA) figures are calculatebed on the Building Department’s approved planSa@vernment’s latest city planning parameters, #melGroup’s development plans.
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Land Bank in Hong Kong (Cont'd)

B Suburban Areas:

At 31 December 2015, land reserve in New Territories increased to appro#lid® sq. ft. (end of 2014: approx.
44.5 million sq. ft.)n site area, the largest holding in Hong Kong

The Government announced in early July 2013 their proposal for development of th&akirNew Territories
New Development Areas (NDAS):

v" First proceed with two NDAs in Kwu Tung North and Fanling North by adoptingieareed Conventional New Town
Approach and the respective Outline Zoning Plans were already publishedGazette in December 2013

v" Aggregate New Territories land plots held by the Group are exptrtmount to approx. 4.4 Mn sq. ft. of GFA and
the Group has already applied for in-situ land exchange for five of sudiplats

v" The Government plans to have Phase 1 of land exchange procedures and relrangiegnants for the first stage works
done by the end of 2016 and first population intake in NDAs in 2022/23

North East New Territories New Development Areas

Applications for In-situ Land Exchange
N

[}
1

(TR LA ATEE ®) |
: DA Land Area Expected GFA for
[}

* Kwu Tung North ¢ ‘¥ #*) & Fanling North ¢ 2 4*)

______ land exchange | Phase 1 (2 plots) 219,000 940,000
]

Land area subject to resumption for public -2 000,000 sq. ft

use through cash compensation  Others (3 plots) 709,000* 3,480,000

@ 18 & Jt

_________________________________________________ . (sq. ft.) Development attr. to |
» Land area eligible for applications for in-situ ~800,000 sg. ftﬂﬂf_l;k HLD (sq. ft.) :
1

Total: ~2,800,000 sq. ft. : Total: 928,000* 4,420,000

The Group, via the Pilot Scheme for Arbitration on Land Premium, haszg&dalne land premium for converting a
plot of land at Yuen Long Town Lot No. 527 into commercial & residential use6131 sq. ft. site area and GFA
of 16,954 sq. ft. attributable to HLD. The average land premium is around HK$1,830 ppeinsGRA

*Including certain land area owned by minority ingsts, the Group’s total attributable land areatire two NDAs should be approx. 800,000 sq. ft.
F i E R FRT S
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Property Development Businesil

| M55+ ® Eltanin - Square Mile §] % # - 3% &), one of the Group’s boutique

FEarAREMIEE apartment series “The H Collection” — a urban redevelopment project i
} { Mong Kok, Kowloon
THE H COLLECTION * Acquisition cost (excluding construction cost and other expenses):

approx. HK$4,300 per sqg. ft. in terms of saleable area

HLD's interest: « Launched for pre-sale in October 2015: achieved average selling price of
100% approx. HK$17,000 per sq. ft. in terms of saleable area

* Expected completion: 2Q/ 3Q 2017

B Double Covea mega-residential development with a total GFA of close'to 3
million sq. ft. (incl. ~100,000 sq. ft. retail areas) situated adjacent to the
Kai Sha MTR station, New Territories — a land-use conversion project

* Average land cost (sum of New Territories land cost and land conversion

premium excluding construction cost and other expenses) of Phase 4:
approx. HK$4,100 per sq. ft. in terms of saleable area
HLD's interest:

59% * Launched Phase 4: Grandvie#’z - % j-) of the project for pre-sale in
August 2015: achieved average selling price of ~HK$15,000 per sq. ft. in
terms of saleable area

* Expected completion of Phase 4: 1H 2016

18 & JE F it & H PR T S
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B Property Development in Mainland China
* Property with debut launch or new phase launcheddl®/ pre-sale in 2015

City Project name and location

Shanghai Phase Al, A3-A6, Honggiao Central Business District Proﬁadﬁ;(ﬁ SEAERIP)
Phase 1A, Songjiang Project (& /1 % & 48 & 3 O pL280-20 K8 P )

Suzhou Phase F1F2-2A, F1F2-2B, Riverside Patki% 7-#3), Xiangcheng District
Phase 1 & 2, Suzhou Henderson CIFI Cigy (' |2 £ ‘B *833)

Xian Phase 3A, Palatial Crega( « ¥ ¥ 44 %) on Jin Hua North Road

Yixing Phase B1-1C, Grand Lakeview 6 i+ /% ), Dongjiu District

/ Properties Sales & Pre-sales in Mainland China
HK$ M

8,000

6,000

4,000

2,000

\_

7,315 7,290
6,548
+40%
3,303 5,202 3,838
- 4,901
3,369
| 1,905 Gl
1,002 ' a3 A
|903| 1,64 5 |
2011 2012 201z 201¢ 201t

~

All figures represent the Group’s attributable sbaf contracted sales
from projects on the Mainland developed by its &lidges, associates and
joint ventures

|:| Represents sales and pre-sales in the first half@fear

Represents sales and pre-sales in the second frihlé gear

As of 31 December 2015, the cumulative amount
of Mainland properties contracted sales*
attributable to the Group totalled HK$8,001 million
(end of 2014: HK$6,730 million)

*relating to the sold units which were not yet defied to the bW

18 E JE ¥ it E R PR T S
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B Property Development in Mainland China
* Projects with debut launch or new phase to be laethéor sale/ pre-sale in 2016

City Project name and location
Changsha Phase 3B, Arch of Triumphg £ - ¥~z ), Xingsha Town

Chengdu Lot B & Lot B (commercial), Sirius ICCH 3753k ¥ B ¥ — % p), Dongda Road, Commercial and Financial District
Nanjing Phase 3, Nanjing Emerald Vallexr¢: % ), Xianlin, Qixia District
Shanghai Phase C2-C5 (commercial), Honggiao Central Business Distdjﬂd?l(ip}ﬁ oo @ AR R)
Phase 2A & 3A, Songjiang Project (% /1 % & #4f @ & o pL28-23 BLIE P )
Suzhou Phase F1F2-3, Riverside Park { i=33), Xiangcheng District,
Xian Phase 2R4, La Botanic&¢# +5)
Yixing Phase F-2A, Grand LakevieW & # /% ), Dongjiu District

B Ample and low-cost land resources in Mainland China

Development Land Bank in Mainland China as at 31 December 2015
(with total attributable GFA of ~116.7 million sq. ft.)

Office 9%

2nd-tier or 3nd- « 7 Retail 11%
tier Gities 85% Residential 78%
Clubhouse &
other commmal
use etc. 2%
18 B JE ¥ it E R PR T 9 . .
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Rising Rental Income from Investment Properties

B Completed investment property portfolio as at 3tddeber 2015
» Hong Kong: ~9.1 million sq. fitend of 2014: ~8.9 million sq. ft.)

* An office building at 8 Observatory Road, Tsim Sha Tsui, with a GFA of about 160,0Q0 sgwhich
the Group owns a 50% interest, was completed during the year

» Mainland China”: ~7.2 million sq. fttend of 2014: ~7.2 million sq. ft.)

_ _ Gross Rental Income* Net Rental Income*
Leasing Business e Change Ussssrmaasi Change
| 205 : 2014 . 2015 ] 2014
First half of 2015 (HKS Million) |
Hong Kong* E 6,404 . 6,002 + 7% i 4,950 | 4,658 + 6%
Mainland China | 1,748 |1 1480 +18% 1,353 |! 1,096 +23%
Overall | 8,152 i 7,482 +9% | 6,303 i 5,754 + 10%

ARepresenting the total GFA of the nine major itmest properties in Mainland China excluding the parking spaces.

*All the above figures represent the Group’s attitidtble share of contributions (before taxation)frinvestment properties held by subsidiaries,
associates and joint ventures. Net rental incosnstated before taxation.

*Rental income from consignment and concessionainaters of Citistore in Hong Kong has been realledatio department store segment from property
leasing segment as Citistore is now wholly-owne#ib’s listed subsidiary, HIL.
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* Average committed occupancy rate of core investipesyierties in Hong Kong as at 31 December

2015: ~97%(end of 2014: ~98%)

/ Gross Rental Income: Hong Kong
HK$ M

7,000

6,000

4,000
3,000
2,000

1,000

\o

5,000 ~

i +7% Total: 6,404
Total: 6,00?_ _______ -
+3% 1,865
1,812
- ,'
I -7 48%
4,539
- 4,190
2014 2015

Represents the Group’s attributable share of

contribution from the ifc project (excl. the hotel

portion) in which the Group owns an attributable
interest of 40.77%2014: 40.76%)

Represents the Group’s attributable share of
contributions from investment properties held by
subsidiaries, associates and joint ventures, excluding

the ifc project

« Asset enhancement & other initiatives:

* Renovation work in 2015: KOLOUR Yuen Long, KOLOUR- Tsuen Wan |, Shatin Centre, Sunshine City Plaza and
three office buildings on the Hong Kong Island, namely AIA Tower, FWDrigia& Centre and Golden Centre

% iBeacon technology has recently been introduced to Metro City Phase 2, shoppimyTeeung Kwan O, enhancing the
interaction between the customers and tenants

8 K F it E R PR T )
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Property Investment Business

Rising Rental Income from Investment Properties invlainland China

» Satisfactory performance of key investment propsrtin the Mainland

Propert Occupancy Rate Gross Rental Income Y-0-Y
perty as at 31 Dec 2015 for 2015 Change
World Financial Centre, Beijing ~99% HK$688 million +17%
Henderson Metropolitan, Shanghqi ~99% HK$237 million + 6%
Performance of Leasing Business in Mainland China
HK$ M
2,000 Gross rental income* HK$ M Net rental income*
1,748
2H
1,353
1,500 | 1480 ) [ ] 1H
1,303 +23%
1,162 ! 890 1071 109
1,000 697
1,000 - o916 659 e 867
: 549
606 562
. 584 458
500 - 708 858 349 547 656
556 e 409 50
418 ‘ 235‘
0 1 | ] 0 1 L 1 L )
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015

*Represent the Group’s attributable share of cdmitions (before taxation) from its subsidiariess@sates and joint ventures in mainland China.

~

/
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B Sole supplier of piped gas in Hong Kong with 1,289, customers, up 1% y-0-y
B |arge-scale city-gas enterprise on the mainlantd aiound 20.9 million customers, up 10% y-0-y

» Largest controlling shareholder of Towngas China Gany Limited (“TCCL", stock code: 1083), with a
62. 53% interest as of 31 December 2015

» Inclusive of Towngas China’s projects, HKCG had 2&3ects at the end of 2015, 20 more than thateat th
end of 2014, spread across mainland China encomgagsstream, midstream and downstream natural
gas sectors, water sectors, environmentally-frigedergy applications, energy resources’ explonadiad
utilisation, as well as telecommunications

B HKCG’s audited profit after taxation attributabteshareholders for 2015: HK$7,302 million, up 3%
over 2014

» The depreciation of RMB affected the performancprofit whilst a rise in the revaluation surplusrir an
investment property, the ifc complex in 2015 aga®tst4 drove profit growth

» Towngas China’s profit after taxation attributalwats shareholders for 2015, excluding the unredliz
exchange loss in RMB and provision for disposabhafoke plant amounted to HK$1,202 million, up 1%
over 2014

M Dividend declared for 2015 attributable to HLD: ~$K680 million, up 10% y-0-y

HKCG At A Glance (as of 31 December 2015)

V] Total Issued Shares: ~11,561 million shares

V] Market Capitalization: ~HK$175,726 million

V] Shareholders’ Equity: ~HK$52,841 million

V] 41.52% owned by Henderson Land — single largesesioéder

18 & JE ¥ it E R PR T E)
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Hong Kong & China GagHKCG")

Dividend Declared by HKC& \ / HKCG Dividends Received by HLD" \
HK$ M
HK$ M Y
5,000 r e 157
4,148 4,046 1,600 ] 1370 o
4,000 | 3,680 1,002 1,213
’ 1.200 911 911
o0 2,514 ) 742
. oo 2’1212,333 2.285 800 736
2,000
1,000 400 H H
) 0

\ 2006 2007 2008 2009 2010 2011 2012 2013 2014? k 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015/

/ e HKCG Revenue & Profit Attributable to Shareholders \
40
31.61
29.59
L 24.92 28.25
30 22.43 -
19.38
20  13.47 14.23 12,35 12.35
9.27
U I e s Tl D
0 1 1 1 1 1 1 1
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

K I JRevenue [ ] Profit Attributable to Shareholders /

#Data for the years ended 31 DecembeDividends received during the years ended 30 June.
* Including approximately HK$1,383 million of spatdividend declared in March 2012 for celebratidgCG’s 15" Anniversary in 2012, of which ~HK$606 million
was attributable to HLD.
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Strong Financial Position

B Financial gearing ratio* maintained at low levell@f.0%as at 31 December 20{énd of 2014: 15.7%)

» Abundant banking facilities and funding in placdlwever the Group’s capital commitments already
contracted for that amounted to ~HK$11 billion atf3ecember 2015

*refers to net debt to shareholders’ equity ratio

B Debt Maturity Profile as at 31 December 2015

HK$ M
| 52,006
50,000 |

40,000
30,000 | 28,389
20,000
12,408
10,000
1,660 1185
0 i ;
Within 1 year 1-2 years 3-5 years 5+years  Amount duBotal debt Cash and bankNet debt:
to afellow ! {  balances
= Bank loans and other borrowings subsidiary : f

e BALFE L EA BT I
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Prospects

# Hong Kong:
M  Good progress in increasing land bank last year via through multi-channels

M  Efforts in urban redevelopment over the years have started to beandiding 45 urban
redevelopment projects, in which at least 80% ownership secured with @Rkétaif approx. 3.8
million sq. ft. to be launched in 2017 or afterwards for sale/ lease

Property M In addition to Harbour Park, Wellesley and Double Cove Summit, the Group plEwsth three
Sales more new projects with the launched projects’ inventories for sale in 2@&réhgfbver 2,100
residential units and above 226,000 sq. ft. high quality commercial & offee ar

#%  Mainland China
M  Easing credit environment is expected to continue in 2016

M  The Group will continue to look for premium residential and office projecfisst-tier and selected
second-tier cities as well as joint venture projects with localldpees

% A prime office/ commercial site in Xuhui, Shanghai was awarded to thepGt a land auction on
Property 30 July 2015 for a consideration of RMB3,872 million

Leasing %  With a number of commercial developments in the pipeline in both Hong Kong andmda@iiana,
the Group’s rental income is set to report growth

# HKCG, Miramar Hotel and Investment Company and Hong Kong Ferry (Holdingsp&ugnwill
also provide the Group with a source of stable and sizeable income

Associates _ . - .
M  HKCG had 222 projects on the mainland and an aggregate of approx. 22.7 milliontgasecsif
Hong Kong and mainland China at the end of 2015 to generate promising returns
@u@&at%m&zﬁm'sa
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Annex 1.1: Group Structure

B The Group’s Chairman Dr. Lee and/ or his family trust owned an equénesitof abouf2.28%in Henderson Land as of 21 March

2016(31 December 2015: 71.94%)

Dr. Lee Shau Kee
and/or his family trust

71.94%*

Henderson Land Development
Company Limited (“HLD”)
(HK stock code: 12)

33.41%

| 69.27%

Henderson
Investment Limited

Hong Kong Ferry

(Holdings) Company
Limited

(HK stock code: 50) (HK stock code: 97)

Property

development

& investment

All shareholding interests in listed subsidiary aasbociates shown above
highlighted in orange reflected the positions a8bfDecember 2015.

* The shareholding of Dr. Lee Shau Kee and/or hisikatrust in HLD
increased to 69.30% as of 31 December 2014 fro2885.in October 2013
via subscription to the scrip dividend and purctsaem the market. Their
shareholdings in HLD were 62.69% as of 31 Decen2iod2 and 65.62% as
of 31 December 2013 respectively.

12Kk F it E R BT S
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41.52%

The Hong Kong and China
Gas Company Limited

(HK stock code: 3)

Productior & distribution of
gas in HK & mainland Ching

62.53%

Towngas China
Company Limited

(HK stock code: 1083)

Construction & operation of
piped city-gas projects

in mainland China

-24 -

46.33%

Miramar Hotel and
Investment
Company, Limited
HK stock code: 71

Property investment, hotel

operation & travel businesd

4 Associates
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Annex 1.2: Business Model

M Diversified business mix: three pillars

Mai nlaﬂl;l(L-‘/';
China

» Property development busineseonsistent track record of development profit with large reserve of
New Territories land in Hong Kong and sizeable development land bank irarhi@hina;
» Property investment businesstable rental income from investment property portfolio; and

» Strategic investmentssteady revenue stream in form of share of profits from the thtee #issociates,
in particular The Hong Kong and China Gas Company Limited

. 18 & ¥ 10 & K BT S
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Annex 2.1.1:

B Inventories from major launched projects for sale

Usage* HLD Attr. C* area Inventories as | ~Saleable area attr.
interest for rental at 31 Dec 2015 to HLD
1 |Double Cove (Phase 1 - 4) — 8 Wu Kai Sha Road, M&kxm C/IR 59% 63,386 585 327,859
2 | The Reach — 11 Shap Pat Heung Road, Yuen Long R 79.08% -- 28 21,887
3 | Green Code — 1 Ma Sik Road, Fanling C/R 33.41% 39,483 9 3,135
4 | High Park — 51 Boundary Street, Kowloon C/IR 100% 8,820 5 3,463
5 | High Point — 188 Tai Po Road, Cheung Sha Wan C/H 100% 8,017 4 1,836
6 | High Place — 33 Carpenter Road, Kowloon City C/R 1009 4,784 5 2,452
7 | The Hemispheres — 3 Gordon Road, North Point C/R 1009 5,383 8 4,665
8 | The Gloucester - 212 Gloucester Road, Wan Chai R 100%%6 -- 8 10,530
9 |39 Conduit Road, Mid-Levels” 60% -- 18 29,070
10 | Hill Paramount - 18 Hin Tai Street, Shatin 100% -- 6 17,017
11 | Green Lodge - Tong Yan San Tsuen, Yuen Long R 100%6 -- 6 12,762
12 | Metro 6 — 121 Bulkeley Street, Hung Hom C/R 33.41% 2,868 12 1,669
13 | High One Grand — 188 Fuk Wing Street, Cheung Sha Wan C/R 100% 8,694 5 3,158
14 | High One — 571 Fuk Wa Street, Cheung Sha Wan C/R %7100 7,088 10 3,660
15 | H - Bonaire — 68 Main Street, Ap Lei Chau C/R 100% 4,585 57 31,378
16 | Jones Hive — 8 Jones Street, Causeway Bay R 79.762% - 60 23,983
17 | High Park Grand — 68 Boundary Street, Kowloon C/IR 0%0 -- 39 42,373
18 | AXIS — 200 Ma Tau Wai Road, To Kwa Wan C/IR 100%, 68 28,9
19 | Parker33 — 33 Shing On Street , Sai Wan Ho C/IR 100% - 110 28.545
Sub-total (Project no. 1-19) 153,108 1,043 586,364

*C = Commercial; R = Residential; O = Office; I/O dustrial/ Office.
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Annex 2.1.1 — 2.1.2:
Sale/ Pre-sale Schedule in Hong Kong

B [nventories from major launched projects for s@ont'd)

Usage* HLD Attr. C* area Inventories as | ~Saleable area attr.
interest for rental at 31 Dec 2015 to HLD
20 | Eltanin+ Square Mile — 11 Li Tak Street, Mong Kok C/R 100% 42,259 915 40,259
21 | The Zutten — 50 Ma Tau Kok Road, Ma Tau Kok R 1009 - 417 43,349
22 | Global Gateway Twoer — 63 Wing Hong Street, Chesimg \Wan /0 100% - n.a. 153,240
23 | E-Trade Plaza — 24 Lee Chung Street, Chai Wan (0] 100po - n.a. 60,359
Sub-total (Project no. 20-23) 42,259 333 297,207
Total 195,367 1,376 883,571

*C = Commercial; R = Residential; O = Office; I/O fndustrial/ Office.
For projects no. 22 & 23, the area represents thgqrt's commercial or industrial construction area

B Existing urban redevelopment projects for salesilegn

) Expected attributable GFA
Address Site area Expected GFA upon HLD’s upon redevelopment (sq. ft.)
(sg. ft.) redevelopment (sq. ft.) interest
For rental For sale
1 45-47 Pottinger Street and Ezra’s Lane, CentrahgH¢ong(Note 1) 9,067 135,995 19.10% 25,968 -
2 29 Lugard Road, The Peak, Hong Kong 23,649 11,824 100% -- 11,824
3 18 King Wah Road, North Point, Hong Kofidptes 1 & 2) 52,689 329,755 100% 329,75p -
4 Yau Tong Bay, KowlooifNote 3) 810,454 3,991,981 19.479 + 777,134
Total 895,859 4,469,555 -- 1,144,671

Notes: 1. Investment property

2. With the approval from the Town Planning Boandrimevelopment into an office tower, it is novitie process of an appeal to the Government onni@uat of
assessed land premium.

3. The modified master layout plan was approveddhrkary 2015. It is now pending finalization of tepremium with the Government.

18K It ¥ it &R PR TS
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Annex 2.1.3:

Sale/ Pre-sale Schedule in Hong Kong

. _ HLD’s Site area Expected attributable GFA upon redevelopment ¢sy. f
Project name and location :
interest | (sq. ft.) IPA Expected ready for sale (2017 — 18)
Hong Kong
(1) 450-456G Queen’s Road West, Western District 100% 28,027 - 272,327
..... (2) 852:858 King's Road and 2139 Mansion Swreemhvpoint | 100% | 1770 | 000 - 0 wsew |
(3) 62C Robinson Road and 6 Seymour Road, Mid-lsevel 100% 3,853 -- 30,824
(4) 206-212 Johnston Road, Wanchai 100% 4,341 65,115 -
(5) 12-18 Tin Wan Street, Aberdeen 100% 4,060 - 37,042
..... ( 6)13ChongCh|ngStreetSheungWan P 1612 13702
Kowloon
(7) 8-30A Ka Shin Street, Tai Kok Tsui 100% 19,519 -- 174,573
(8) 25-29 Kok Cheung Street, Tai Kok Tsui 100% 22,885 -- 205,965
(9) 456-462A Sai Yeung Choi Street North, Sham $tofi 100% 12,298 — 110,682
(10) 1-15 Berwick Street, Shek Kip Mei 100% 9,788 - 78,304
(11) 202-208 Nam Cheong Street, Shek Kip Mei 100% 4,200 = 33,600
..... (12)214220NamCheongStreetShekK|pMe| e 4200 33600 i
(13) 342-348 Un Chau Street, Cheung Sha Wan 100% 4,579 -- 38,922
(14) 352-354 Un Chau Street, Cheung Sha Wan 100% 2,289 -- 19,457
(15) 11-19 Wing Lung Street, Cheung Sha Wan* 100% 6,510 - 58,577
(16) 69-83 Fuk Lo Tsun Road, Kowloon City* 100% 6,510 - 58,577
(17) 31-33 Whampoa Street, Hunghom 100% 3,000 -- 25,500
Total 140,704 65,115 1,214,191

MNP = Investment property, i.e. to be held for @murposes upon completion of development*Development area may be subject to finalizatiotaatl premium
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Annex 2.1.4.
Sale/ Pre-sale Schedule in Hong Kong

Site area | Expected attributable GFA upon redevelopment (sq.tf)
Project name and location
(sq. ft.) Expected ready for sale in 2018 or onwards

Hong Kong

(1) 4A-4P Seymour Road, Mid-Levdl85% stake held by HLD) 52,466 306,920

(2) 73-73E Caine Road, Mid-Levels 6,781 60,659

(3) 13-15 Wood Road, Wanchai 3,993 33,941

(4) 2 Tai Cheong Street, Sai Wan Ho 13,713 123,417

(5) 85-95 Shek Pai Wan Road, Aberdeen 4,950 42,075

(6) 4-6 Tin Wan Street, Aberdeen 1,740 14,790

(7) 9-13 Sun Chun Street, Tai Hang 2,019 18,171

(8) 9-17 Chong Ching Street, Sheung Wan 3,902 33,167

(9) 40-46 Pan Hoi Street, Quarry B&y0% stake held by HLD) 3,734 15,870

(10) 72-94 Pan Hoi Street, Quarry B&0% stake held by HLD) 11,488 54,568

(11) 983-987A King’s Road, 16-22 Pan Hoi StreetafpyiBay (50% stake held by HLD) 6,696 31,806

Kowloon

(12) 57-69 Ma Tau Wai Road, 2-20 Bailey Street 484-30 Sung Chi Street, To Kwa Wgn 23,031 207,277

(13) 2A-2F Tak Shing Street, Jordan 10,614 84,912

(14) 456-466 Sai Yeung Choi Street North and 50&fg Chuk Street, Sham Shui Po 10,667 96,003

(15) 35-47 Li Tak Street, 2-16 Kok Cheung Stre2t43 Fuk Chak Street, Tai Kok Tsui 20,114 180,973

(16) 1 Ka Shin Street, 39-53 Tai Kok Tsui Road arRbR Man Street, Tai Kok Tsui 9,642 86,775

(17) 74-74C Waterloo Road and 15-25 Yau Moon Sti¢emantin(49% stake held by HLD) 10,677 39,240

Sub-total (Project no. 1 —17) 196,227 1,430,564
@u@gat%mérﬁm'ea _ _
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Annex 2.1.5:
Sale/ Pre-sale Schedule in Hong Kong

B Newly-acquired Urban Redevelopment Projects witho &0 above ownership securgtbnt’d)

Site area | Expected attributable GFA upon redevelopment (sq.tf)
Project name and location
(sq. ft.) Expected ready for sale in 2017 or onwards

(18) 21-27 Berwick Street, Shek Kip Mei 5,288 42,304
(19) 210-212 Nam Cheong Street, Shek Kip Mei 2,100 16,800
(20) 3-8 Yiu Tung Street, Shek Kip Mei 7,312 58,496
(21) 6-28 Gillies Avenue South and 76-78 Baker $tidanghom 19,975 179,775
(22) 1-21C Whampoa Street and 80-86 Baker Stragighom 19,725 177,525
(23) 2-16A Whampoa Street, Hunghom 14,400 129,600
(24) 30-44 Gillies Avenue South and 75-77 Bakee&trHunghom 13,175 118,575
(25) 23-25 Whampoa Street and 79-81 Baker Stragighiom 2,625 23,625
(26) 26-36A Whampoa Street and 83-85 Baker Stiagighom 9,775 87,975
(27) 39-41 Whampoa Street and 12A-12B Bulkeley $ti¢genghom 2,800 25,200
(28) 18-22A Bulkeley Street and 46-50 Gillies Avergmuth, Hunghom 7,000 63,000

Sub-total (Project no. 18 — 28 104,175 922,875

Total 300,402 2,353,439

Note: The above 28 projects’ ownership would be consteiddy proceeding to the court for compulsory salder the “Land (Compulsory Sale for
In the event that naricorder being granted, the consolidation of owstep may not be completed for redevelopment.
i denote projects which were previously being leas 80% owned by the Group and became categoris8@%sto just under 100% owned as at 31 Dec 2015.

..............

. . . HLD Site area Estimated attr. GFA
Three newly-acquired land sites from public tender Usage | .
interest (sq. ft.) (sq. ft.)
Lot No. 2640 in DD No. 92 Castle Peak Road — Kwu Tutgeung Shui, New Territories R 100% 154,280 555,401
15 Middle Road, Tsim Sha Tsui, Kowloon C 100% 28,309 339,712
Kwun Chui Road, Area 56, Tuen Mun Town Lot No. 500yWEerritories R 100% 261,953 785,341

2015 Final Results Presentation
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Annex 2.1.6:

Summary of All Developments in Hong Kong

Attr. GFA/ saleable

NO'_ of area (Note 1) Remarks
projects .
(million sq. ft.)

(A) Area available for sale:

1 Unsold units from major launched projects 23 0.9

2 New projects pending sale in 2016 7 0.6

Sub-total 15 Of which ~0.85 million sq. ft. were sourced
from urban redevelopment projects

(B) Area available for sale:

3 Existing urban redevelopment projects 4 1.1 Date of sales launch not yet fixed and two of
them are pending finalization of land
premium with the Government

4 Newly-acquired urban redevelopment projects — oghiprfully 17 1.4 Most of them are expected to be available for

consolidated sale in 2017 - 2018
5 Newly-acquired urban redevelopment projects — witbr 80% 28 2.4 Most of them are expected to be available for
ownership secured sale in 2018 — 2020

6 Newly-acquired urban redevelopment projects — witbr 20% 34 0.9 Redevelopments of these projects are subject

but less than 80% ownership secu(sdte 2) to consolidation of their ownership

7 15 Middle Road, Tsim Sha Tsui, Kowloon 1 0.3 To be held for rental purposes upon
completion of development

Total of Section (A) and (B) 7.6

Notes:1. GFA is calculated on the basis of the Governnsdatest city planning parameters as well as theuprs development plans. For certain projects, ayrbe

subject to change depending on the actual neetteifuture.

2. The 34 projects have a total estimated attriblg&hFA of ~2.1 million sq. ft. based on the Govesntis latest city planning and upon successful otidation of
ownership. The Group’s total attributable GFA basa the ownership currently secured for each mije0.9 million sq. ft. Such acquisitions beacartainty
and the Group may not be able to consolidate ownpsof all projects. Redevelopments can only gemented upon acquisition of the full ownershighef

relevant projects.
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Annex 2.1.7:
Summary of All Developments in Hong Kong

B Summary of all the different categories of develeptriand resources in Hong Korggont'd)

Attr. GFA/ saleable

area (Notel) Remarks
(million sq. ft.)

(C) Major development projects in New Territories:

» Fanling North & Kwu Tung 4.0 Developable area is subject to finalization of

« Wo Shang Wai 0.9 land premium

* Lot No. 2640 in DD No. 92, Castle Peak Road, Kwu@,uSheung Shui 0.6

* Kwun Chui Road, Area 56, Tuen Mun Town Lot No. 50@wNTerritories 0.8

* Others 0.4
................................................................................ S UthtaI =
............................................. Tota|forsect|on(A)(B)andsecuon((:) e

Note: 1. GFA is calculated on the basis of the BuildingpBrtment’s approved plans or the Government'sslatity planning parameters as well as the Group’s
development plans. For certain projects, it maybhbject to change depending on the actual neetfeifuture.
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Annex 2.2:
Rental Portfolio in Hong Kong

Property Investment Business as of 31 December 2015

Rental portfolio in Hong Kong
(with total attributable GFA of about 9.1 million sq. ft.)

Office 40.7% Residential &

< Apartment 4.4%

Kowloon 33.0%
Hong Kong Island
® Industrial/ Office : 25.3%
4.4% N

B The overall leasing rate for the Group’s core rigntaperties stayed high at approx. 97%

Retail 50.5%

98% -

96% -

94% -

929, |

90% T T T T T T T T T T T T T T T
© o o of o & & o o Sk s s a6
o ol ol sl ol gl o s g o e gl W e
o = oo o = 1] (8] = oo o = oo O = oo O
7] Q S () e S [0) Q S () e S (0] [ -] (7]
6 <t & & <t e B S e A 0 <E o A <E on [

B Car parking space:

» At 31 December 2015, the Group had approx. 10,000 car parking bays providing additionaicental
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A “ Two-pronged” strategy

N\

Shanghai
Guangzhou
Anshan, Liaoning

Changsha, Hunan

g A W N P

Chengdu, Sichuan
6 Dalian, Liaoning

7 Fuzhou, Fujian

8 Nanjing, Jiangsu

9 Shenyang, Liaoning
10 Suzhou, Jiangsu
11 Tieling, Liaoning

12 Xian, Shaanxi

13 Xuzhou, Jiangsu
14 Yixing, Jiangsu

TOTAL at 31 Dec 2015
TOTAL at 31 Dec 2014

No. of Attributable GFA*
Projects (mn sq. ft.)
8 24 } Prime cities:
4 14.5 17.2 mn sq. ft.
2 17.6 \
2 11.9
1 3.6
2 9.1
1 12
2 s 2nd-tier cities:
2 10.6 99.5 mn sq. ft.
3 13.8
2 8.7
2 13.0
1 1.8
1 6.9 )
28 116.7
29 126.1

*Excluding basement areas and car parking spaces
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Annex 3.2.1:

B Projects completed in 2015

Project name and location Project type Estimated GFA (sq. ft.¥
Lot A Phase 2, Sirius ICCé(%’KIEz ¥ A ¥ — % ), Dongda Road, Commercial and Residential
Financial District, Chengdu esidentia 491,000
zﬂase 2A—2, 2B, 2C, 2D, Grand Waterfroati i=+x33), Nan An District, Residential & Commercia 1,920,000
ongqing
Phase 1, Jin Shi Tan Projeqt ¢k # £ F - £ % %), Dalian Residential 885,000
Phase E1-1, E2, E3, E4, E5, E6, E7, E8, E9 Hondggé@mral Business District ; ;
L 1 1 L L L ’ ’ R d t |
project @i 1~ 7 4% % 3% P ), Shanghai esidentia 371,000
Phase A1-A16, B1-B4, Honggiao Central BusinessridtsProject frift7 < i 7% c ial
% 78 P ), Shanghai ommercia 722,000
Phase 2B, Palatial Cregt@k - % ¥ 44 #) on Jin Hua North Road, Xian Residential 781,000
Phase 4-R1& 4-R2, La Botanic&¢# #5) , Xian Residential & Commercia 718,000
Phase 2A, Grand Paradige g - % # #733), Dalong Lake Area, Xuzhou Residential 914,000
Phase F-1D, Grand Lakeview & i# ;% ), Dongjiu District, Yixing Residential & Commercia 343,000
Total 7,145,000
Total estimated GFA attributable to HLD 5,453,300

As of 31 December 2015, the Group had about 2.8omiq. ft. in attributable GFRof completed inventories in
mainland China.

#Excluding basement areas and car parking spaces
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Annex 3.2.2:
Completion Schedule in Mainland Chi(@ont’d)

B Completion schedule for 2016

Project name and location Project type Estimated GFA (sq. ft.¥
Phase 2, Arc De Triumphg(# « 2~ ), Anshan Residential 1,287,000
Phase 3A, Arch of Triumph# & - -z f*), Xingsha Town, Changsha Residential 1,276,000
Phase 2, Nanjing Emerald Vallex g # %), Xianlin, Qixia District, Nanjing Residential 582,000
ZEZigh?_z & C1-C5, Honggiao Central Business iDistroject fxifi 7.« i+ %), Commercial 361,000
Phase 1A & 1B, Songjiang Projedt-(r % # #:14L.# %), Shanghai Residential 844,000
Phase 2, Golden Riversidé (7 i%), Puhe New District Development, Shenyang Residential 1,149,000
Phase F1F2-1A & F1F2-1B, Riverside Patk:& i), Xiangcheng District, Suzhou Residential 1,140,000
Phase G3-T1T2, Riverside Park (% =+ ), Xiangcheng District, Suzhou Commercial 995,000
Phase 2C, Palatial Cregt @ - # ¥ 44 %) on Jin Hua North Road, Xian Residential 594,000
Phase 2-R2, 4-R1, La Botanica ¢ #3) , Xian Residential 3,512,000
Phase 1A, New Town Central District Developme#ti$ ¢ < 3 & 58 p ), Tieling Commercial 383,000
Phase 2B, Grand Paradiga £ - % # #733), Dalong Lake Area, Xuzhou Residential 1,205,000
Phase 4A, Grand Paradige £ - % # #73%), Dalong Lake Area, Xuzhou Commercial 173,000
Phase B1-1A/ 1B/ 1C, Grand Lakevie# £ i#* ;% ), Dongjiu District, Yixing Residential 1,557,000
Total 15,058,000

Total estimated GFA attributable to HLD 12,572,900

#Excluding basement areas and car parking spaces
@ll@&%‘*ﬂ&iﬁm’o‘% _ _
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Annex 3.2.3:

d)

B Completion schedule for 2017

Project name and location Project type Estimated GFA (sq. ft.¥
Phase D1-D4, Honggiao Central Business Districideto@.ifs + = 7 4% % ), Shanghai Commercial 361,000
Phase 2A, Songjiang Projedt-(x % & 414228 %), Shanghai Residential 197,000
Phase F1F2-2, Riverside Park & i=33), Xiangcheng District, Suzhou Residential 1,448,000
Phase 1 & 2, Suzhou Henderson CIFI Cig'(' 12 & 18%33 ), Suzhou Residential 2,302,000
Phase 2-R4, La Botanicé&¢i +3) , Xian Residential 1,852,000
Total 6,160,000

Total estimated GFA attributable to HLD 3,774,450

#Excluding basement areas and car parking spaces
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Annex 3.3:
Rental Portfolio in Mainland _China

" T 3 1

_ “ lﬂ’!

Major completed investment properties in mainlamih@ as of 31 December 2015

Project Name | Beijing World Grand Skycity Centro Greentech Henderson Henderson Hengbao
Henderson Financial Gateway Tower Metropolitan 688 Plaza
Centre Centre Office Tower
1l
Location Beijing Beijing Shanghai Shanghai Shanghai Shanghai | Shanghai Shanghai Guangzhou
HLD’s 100% 100% 100% 100% 100% 100% 100% 100% 100%
interest
Usage Retail Office & Office Retail Office & Office & Office & Office & Retail
Retail Retail Retail Retail Retail
Acquisition 1993 1994 1997 1992 1992 1992 2007 1994 1995
Year
Completion 1997 2009 2005 1998 2010 2012 2010 2014 2001
Year
GFA” (sq. ft.) 1,130,000 2,170,000 690,000 380,000 510,000 480,000 1,030,000 920,000 920,000
* Office -- 1,990,000 690,000 - 370,000 360,000 430,000 660,000 -
* Retail 890,000 140,000 -- 290,000 70,000 50,000 340,000 50,000 700,000
* Basement -- 40,000 -- - -- 80,000 -- --
Retail Area

e Car parking 240,000 - - 90,000 70,000 70,000 180,000 210,000 220,000
Leasing Rate

~94% ~99% ~99% ~100% ~98% ~98% ~99% ~100% ~91%
= 31 Dec 2015

AIncluding car parking spaces and basement retaha
18K JE ¥ 1t E R PR T S
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Supplementary Information —
Group’s Planned Development Projects

@

Project location 450-456G Queen’s Road West, Weddistrict 4A-4P Seymour Road, Mid-Leve{65% stake held by HLD)
Site area 28,027 sq. ft. 52,466 sq. ft.

Expected total GFA upon 272,327 sq. ft. (Note 1) 472,185 sq. ft. (Note 2)
redevelopment

Estimated land cost per sq.

ft. of GFA HK$5,000 HK$10,200 (Note 3)

Estimated construction

cost per sq. ft. of GFA® HK$4,600 HK$4,800

Remarks 100% stake owned by HLD. Expected to becleed in 2017 Acquisition in progress

Notes: 1. The expected GFA (Gross Floor Area) is estimatethe basis of the Buildings Department’s apprgiatis and the actual GFA is subject to final applova

2. The expected GFA is estimated on the basis @dvernment’s latest town planning parameters. H@rgt cannot be certain that the Group will be @b acquire full ownership of the
project which is required to commence the redevakg.

3. The “land cost” is based on the actual costs mtsiacquired and the estimated costs of acquittregremaining units in the properties involved.
A “Construction cost” is estimated based on currerarket prices, and do not take into account inflabr any other unpredictable factors during tlenstruction period.
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Supplementary Information —
Group’s Planned Development ProjectSont’d)

3 ¢ \ vy

]

LB L

Project location 852-858 King's Road and 21-39 Mamstreet, North Point Berwick Street/ Nam Cheong@&trYiu Tung Street, Shek Kip Mei
Site area approx. 17,720 sq. ft. 45,525 sq. ft.

Expected total GFA

upon redevelopment approx. 168,640 sq. ft. (Note 1) 409,367 sq. ft. (Note 2)

Estimated land cost per

sq. ft. of GFA HK$6,200 HK$5,400 (Note 3)

Estimated construction

cost per sq. ft. of GFA? HK$3,700 HK$3,700

Remarks 100% stake owned by HLD. Expected to baclaed in 2017  Acquisition in progress

Notes: 1. The expected GFA (Gross Floor Area) is estimatethe basis of the Government's latest town plagiparameters, and is subject to the final apprafahe building plans.

2. The expected GFA is estimated on the basis @dvernment’s latest town planning parameters. Hargt cannot be certain that the Group will be @bd acquire full ownership of this
project which is required to commence the redeveatg.

3. The “land cost” is based on the actual costs mtsiacquired and the estimated costs of acquittiregremaining units in the properties involved.

A “Construction cost” is estimated based on thereat market prices, and do not take into accoufiation or any other unpredictable factors durifgetconstruction period.
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Supplementary Information —
Group’s Planned Development ProjectSont’d)

® &

Project location Kok Cheung Street/ Li Tak Street/ Blilak Street/ Ka Shin Gillies Avenue South/ Baker Street/ Whampoa Streatkéey
Street/ Tai Kok Tsui Road/ Pok Man Street, Tai Kok Tsui Street, Hung Hom

Site area approx. 91,760 sq. ft. approx. 115,450 sq. ft.

Expected total GFA upon

redevelopment approx. 824,659sq. ft. (Note 1) approx. 1,039,050 sqg. ft. (Note 1)

Estimated land cost per

sq. ft. of GFA HK$5,700 (Note 2) HK$6,500 (Note 2)

Estimated construction HK$4,300 HK$4,000

cost per sq. ft. of GFA"

Phase 1, Eltanin Square Mile, was launched for pre-sale in Acquisition in progress

Remarks 2015. Acquisition in progress

Notes: 1. The expected GFA (Gross Floor Area) is estimatethe basis of the Government’s latest town plagiparameters. However, it cannot be certain that&roup will be able to acquire full
ownership of this project which is required to coamte the redevelopment.

2. The “land cost” is based on the actual costs mtsiacquired and the estimated costs of acquittregremaining units in the properties involved.

A “Construction cost” is estimated based on thereat market prices, and do not take into accoufiation or any other unpredictable factors durirfigetconstruction period.
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Supplementary Information —
Group’s Planned Development ProjectSont’d)

Project location 18 King Wah Road, North Point Lat.640 in DD No. 92, Castle Peak Road, Kwu Tung 8gethui
Site area 52,689 sq. ft. 154,280 sq. ft.

Expected total GFA upon 329,755 sq. ft. (Note 1) 555,398 5. ft. (Note 1)

redevelopment

Esg]rc’né::e: land cost per sq. (Note 2) HK$5,200

Estimated construction HK$3,300 HK$4.320

cost per sq. ft. of GFA?

Originally an industrial site. Planned to be redeped into | Acquired through the Government’s public tendexpétted to be

Remarks an office building launched for pre-sale in 2017

Notes: 1. The expected GFA (Gross Floor Area) is estimatethe basis of the Buildings Department’s apprgiatis and the actual GFA is subject to final appiova

2. Itis now in the process of an appeal to the Gowent on the amount of assessed land premium.

A “Construction cost” is estimated based on thereat market prices, and do not take into accoufiation or any other unpredictable factors durifgetconstruction period.
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Supplementary Information —

Group’s Planned Developme

Project location

Site area

Expected total GFA upon
redevelopment

Estimated land cost per sq.

ft. of GFA

Estimated construction
cost per sq. ft. of GFA®

Remarks

nt ProjectSont’d)

15 Middle Road, Tsim Sha Tsui

28,309 sq. ft.

339,646 sq. ft.

HK$13,800

HK$3,500

Acquired through the Government’s public tendeo. bE
developed into a Ginza-type commercial property

(Note 1)

9

Kwun CbaR, Area 56 Tuen Mun Town Lot No. 500
261,953 sq. ft.

approx. 785,341 sq. ft. (Note 2)

HK$4,620

HK$4,000

Acquired through the Government’s public tender

Notes: 1. The expected GFA (Gross Floor Area) is estimatethe basis of the Buildings Department’s apprgiatis and the actual GFA is subject to final applova

2. The expected GFA is estimated on the basis @divernment’s latest town planning parameters, iarglibject to the final approval of the buildingps.

" “Construction cost” is estimated based on thereat market prices, and do not take into accouftation or any other unpredictable factors durifgetconstruction period.
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44 ) HENDERSON LAND DEVELOPMENT COMPANY LIMITED

Hong Kong Head Office

Address:

71-76/F, Two International Finance Centre
8 Finance Street, Central

Hong Kong

Telephone: (852) 2908 8888

Fax: (852) 2908 8838

IR Contact: ir@hld.com

Website: www.hld.com
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