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exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act or applicable state
or local securities laws. The securities referred to herein are being offered and sold in an offering outside the United States
in reliance on Regulation S under the U.S. Securities Act. There will be no public offering of securities of the Company in the
United States or in any other jurisdiction where such an offering is restricted or prohibited.

BEREKEFHMEBIRQT
HENDERSON LAND DEVELOPMENT COMPANY LIMITED

Incorporated in Hong Kong with limited liability
(Stock Code : 12)

ANNOUNCEMENT

ADJUSTMENT TO CONVERSION PRICE OF HK$8,000,000,000 0.5%
GUARANTEED CONVERTIBLE BONDS DUE 2030

References are made to the announcements of Henderson Land Development Company Limited (the
“Company”) dated 8 July 2025, 16 July 2025, 20 August 2025, 23 March 2026 and 2 June 2026
(collectively the “Bond Announcements”) in relation to the issuance of the convertible bonds and the
adjustment to the conversion price of the convertible bonds. Unless otherwise defined herein,
capitalised terms used in this announcement shall have the same meanings as those defined in the
Bond Announcements.

As a result of the payment of the interim dividend of HK$0.5 per Share in cash for the six months ended
30 June 2026 (the “Interim Dividend”) by the Company, pursuant to the terms and conditions of the
Bonds, the Conversion Price of the Bonds will be further adjusted from HK$34.53 per Share to
HK$33.91 per Share (the “Adjusted Conversion Price”) with effect from 9 September 2026, being the
day immediately after the record date of the Shareholders entitled to the Interim Dividend. Save for
such adjustment, all other terms of the Bonds remain unchanged.

As at the date of this announcement, the total outstanding principal amount of the Bonds is
HK$8,000,000,000. Based on the Adjusted Conversion Price and assuming that there will be no other
change to the share capital of the Company up to the full conversion of the Bonds, the maximum
number of Shares to be issued by the Company upon full conversion of the Bonds will be increased
from 231,682,594 Shares to 235,918,608 Shares. The additional 4,236,014 Shares (the “Additional
Shares”) that may be issued will be allotted and issued pursuant to the Issue Mandate granted to the
Directors by the Shareholders on 3 June 2025 to allot and issue up to 968,277,400 Shares. As at the
date of this announcement, no Shares have been issued pursuant to the Issue Mandate. Accordingly,
the Issue Mandate is sufficient to cover the allotment and issuance of Shares (including the Additional
Shares) upon full conversion of the Bonds. Application will be made by the Company to the Hong Kong
Stock Exchange for the listing of, and permission to deal in, the Additional Shares on the Hong Kong
Stock Exchange.
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